M3x.Ne 51/29.08.2019r. Jo:
KOMUCHUSA 3A PUHAHCOB HAA30P
BBJIITAPCKA ®OHJOBA BOPCA A/l
»~ABC ®UHAHC* A/l — npeacraBuTen

Ha O6HI/IFaHI/IOH€pI/ITC

OTYET

3a cra3BaHe HA YCJIOBHATA MO0 eMUCHS 00MKHOBEHH, 0€3HAJIMYHH, TOMMEHHHU, IMXBOHOCHH,
cB000IHO MpexXBbpJisieMH, HeoOe3neueHu odoauranuu ¢ ISIN koq BG2100022172, uznagena
ot BYJIOUHAHC UHBECTMBHT A/l kM 30.06.2019r. (Ha KOHCOJMIMPAHA OCHOBA)

HacTosmusT oT4eT ¢ U3roTBEeH B ChOTBETCTBUE ¢ M3MCKBaHusaTa Ha 4w 1000, an. 8 ot 3IIIILK
B u3nbiHeHne Ha 3anbipkeHusTa Ha BYJIOMHAHC MHBECTMBHT AJl B kauecTBOTO My Ha
€MUTEHT Ha oOiuranun, eMuTupanu Ha 29 HoemBpu 2017T.

1. H3pasxonBaHe Ha HAOpaHWTe CPEACTBA OT EMHCHUSITA

HabOpanute HeTHH cpencta B pa3mep Ha 10 000 xwn. jeBa ca uznon3sanu ot ,,bYJIOMMHAHC
NHBECTMBHT” A/l B CbOTBETCTBHE C TEKYyIllaTa WHBECTULIMOHHA CTpATEeTusi U OM3HEC IUIaH Ha
JpyxecTBOTO, 32 (MOAPEACHU B HU3XOMASI pel Mo peaa Ha npuoputetute): 1. [lpumobuBane Ha
IBITOCPOYHH U KPATKOCPOUHM (DMHAHCOBM HMHCTPYMEHTH 4Ype3 JOTOBOPH 3a IiecHs 3a oOmia
CTOMHOCT B pasmep Ha 8 815 xui. 5B.; 2. [IpenocraBen 3aem Ha apyxkecTBoTO oT ['pynara ,,duHaHc
HNudo Acucranc” EOO/] B pasmep na 1 115 xun. nB.; 3. IloracsiBane Ha kpeauT B pasmep Ha 70
XWIIL. JIB.

2. Cna3zBaHe Ha 3ab/IXKEHUATA KbM oﬁnuraunm{epnTe CbIJIACHO YCJIOBHSITA Ha
CMUCHATA

JIluxBara 1o Hacrosiara eMucus obnuranuu e QuKcupaHa M € B pa3Mep Ha 7% (cemem
MPOLIEHTA) MpoCTa roAuiHa JinxBa. OOIUralMOHHUAT 3aeM € 3a CPOK OT 8 (0ceM) TOAMHH C
[IECTMECEYHU KYIOHHHU IUIAall[aHMus, HW3YMCIeHH Ha Oaszata Ha MpocTa JIMXBa 3a OTICIIHUTE
[IECTMECEYHU TIePHOAN BHPXY HOMHHAJIHATA CTOMHOCT Ha BCAKAa OONUTAlMs, TPH JIMXBEHA
koHBeHIMs ISMA Peanen Opoit nuu B nepuona/Peanen 6poil n1uu B roguHara (act/act).

[IspBOTO NMMXBEHO MJIAIIaHEe € IBIDKUMO ciief 6 (IecT) Mecela OT JlataTa Ha CKIIFOUYBaHE Ha
obnuranuoHHus 3aeM (29 noemBpu 2017 1), a BCSKO Cle/IBaIllo JIMXBEHO IJIAIAHE I11€ Ce U3BbPILBA
IpHU M3THYaHe Ha 6 (1IecT) Mecela OT NMpeAXoAHOTo. B ciydyail, ye garata Ha JIMXBEHOTO IUIalllaHe
CBhBIIaJIHE ¢ HEPaOOTEH JIeH, MJIAIlaHEeTO CE U3BbPILBA HA II'BPBUS ClIeBAll paOOTEH JEH.

Benuky muxBeHU TUTAIaHus, TBJDKUMU 3a eIHa OOJHUTraIysl ce U3BbpIIBar B JieBa. [IpaBoTo na
MOJTyYaT JIMXBEHU IUIAIIAHUS UMaT o0IuraionepuTe, npuaoounu ooauranuu Ha bOB He no-kbcHO
ot 3 (Tpu) paOOTHU JTHU Mpeau Jarara Ha ChbOTBETHOTO JINXBEHO/TJIABHUYHO IIANIaHE, ChOTBETHO 5
(met) pa®OTHU IHU Mpeayu Jarara Ha MOCJEIHO JIMXBEHO/TIABHUYHO IUTAIlAHE, KOETO ChBIAJa C
IIBJTHUS TIQICK Ha eMHucHsATa. [lmamaHeTo Ha JMXBHUTE, CHOTBETHO TIIABHUYHHTE IUIAIAHHS IO
OOJIMTallMOHHUSL 3aeM ce W3BbpIIBAT 4pe3 ,lleHTpanen aenosutap” AJl, chIIacHO CKIIOYEH
JIOTOBOP.

KoM 30.06.2019r. eMUTEHTBT IBJIKH JIUXBEHO IUIaIiaHe B pazmep Ha 347 123.29 ns.

3. Cna3BaHe Ha ompeaejieHU (MHAHCOBH NMOKA3aTe N

»BYJIODMHAHC MHBECTMBHT” AJ] B KauecTBOTO CH Ha €MUTEHT € II0€]I aHTaXKHMCHT B
[Ipocnekra na moxabpKa MpH ACHWHOCTTA CH, 0 MBIHOTO M3IUIANAHE Ha OONMTAI[MOHHUS 3aeM,
cieqHUTe (PUHAHCOBU CHOTHOIICHHS Ha 0a3ara Ha KOHCOMUANPAH OTYET:



- CoorHomienue ITacuBu/AKTHBH: MakcuManaHa CTOMHOCT Ha OTHOIICHHETO ITACHBH KbM
aKTUBU IO KOHCOJIMJIUPAH CUYETOBOACH OanaHc (Cymara Ha TEKyId + HETEKYIIHU MAaCUBU OTHECEHU
KbM O0II1aTa cymMa Ha akTUBHUTE). EMUTEHTHT mmoemMa 3aIbJDKeHHE Mpe3 TEPHoaa 10 U3IUIAaHEeTO Ha
OOJIMTallMOHHUS 3aeM Ja MOJAbpKa choTHOMEHHE [lacuBru/AKTHBY HE TIO-BUCOKO OT 97%;

KoM 30.06.2019r. cnroTHOenuero e 94,10%

- IlokpuTHe HA pa3XxoauTe 32 JUXBH: MUHUMaTHA CTOWHOCT Ha KOC(UIIMCHT HA TIOKPUTHE
Ha DPa3XOQUTE 3a JIMXBU (M3YMCIICH, KaTO KOHCOJNMIWpaHaTa medanba oT obwWuaiiHara IEHHOCT,
YBEIMYECHA C PAa3XOAHWTE 3a JIMXBU, C€ pas3lieis Ha pa3XoauTe 3a JHMXBH). EMUTEHTHT moema
3aIbJDKEHUE Tpe3 IMepuoAa [0 W3IUIANIAHETO Ha OONMWTallMOHHHUS 3aeM Ja TOAAbpiKa
choTHOIIEeHUEeTo [Tokputre Ha pazxoauTe 3a JIMXBU HE MO-HUCKO OT 1.05;

KbMm 30.06.2019r. moka3areasTt e 1,26.

- Texkyma JjukBuaHOCT: Tekymara JMKBUIHOCT C€ HW3YUCIABA Karo oOmiara cyma Ha
KpaTKOTpaliHU aKTHBHM B KOHCOJUAMpAHUs OaaHC ce pas3/ieny Ha olliara cyma Ha KpaTKOTpaiHHUTe
nacuBd. EMHTEHTHT moeMa 3abJKCHHE MPe3 TEPHoAa O M3IUIANIAHETO Ha OOJUTAIIMOHHUS 33aeM
J1a TIOAIbPKA ChOTHOIICHHE Ha TeKyIIaTa JUKBUIHOCT HE MO-HUCKO OT 0.5.

KbMm 30.06.2019r. mokasareast e 0,77.

Axo Hapymm 2 WM TIOBEYE OT ONpeAeiieHHTE (PMHAHCOBU CHOTHOUICHHS, EMHUTEHTHT ce
3a]IbJKaBa J1a mpeanprueMe He3a0aBHU JCHCTBHSI, KOUTO B CPOK A0 6 Mecella OT HACTHIIBAHETO Ha
CBHOTBETHOTO OOCTOSATEJICTBO Jla MpPHBEAAT IOKA3aTEIUTE/CHOTHOIICHUITA B CHOTBETCTBHE C
M3HUCKBaHUATA MO-TOpe. AKO B TO3U CPOK HE C€ MOCTHTHAT 3aJI0KEHUTE MapameTpu, B cpok oT 30
nHM  EmuTeHTHT me mupemiokm Ha OOmoTo chOpaHue Ha OONMTAlMOHEPHUTE IIporpaMa 3a
MPUBEXKJAHE B CHOTBETCTBHE C M3HMCKBaHUsATa. [Iporpamara moanexu Ha onoOpeHHEe OT OOIIOTO
cbOpanne Ha OOMUraMoOHEpUTE, KAaTO PEUICHHETO C€ B3UMa C OOMKHOBEHO MHO3HMHCTBO OT
Mpe/ICTaBEHUTE OOMUTalliy, UMaIly mpaso Ha miac.llpu Hapymienue Ha (MHAHCOBUTE ChHOTHOILICHUS
EMHTEHTBT € AnbXeH Ja TpeanpueMe OIMCAaHWTE MO-TOpe ACWCTBUS 3a NPUBEKIAHETO MM B
CbOTBETCTBUE C IIOCTAaBEHUTE M3UCKBaHMSA IO OTHOIIEHHWE HAa CTOMHOCTUTE WM, HO TaKoBa
HapyIIeHUE HEe BOJIU JIO MPECPOYHa U3UCKYeMOCT Ha OONMHUTaiiMOHHNS 3aeM.

[Ipy HeusmbiIHEHHME Ha Te3M 3aAb/DKEHUs Ha EMHTEHTa MO yCIOBMATa Ha €MHCHATA
oOnuranuu (ako He MpeanpueMe He3abaBHU ACHCTBUS, KOUTO B CPOK 710 6 Mecela OT HaCTHIIBAHETO
Ha CHOTBETHOTO OOCTOSITEJICTBO, J1a MPUBEAAT MOKA3aTENINTEe/ChOTHOILIEHHUATAa B CbOTBETCTBUE ChC
3aJI0’KEHUTE W3MCKBAaHUS U aKO B TO3HM CPOK HE Ca MOCTUTHATH 3aJI0OKEHUTE MapaMeTpH, B CPOK OT
30 nHu He mpemioku Ha OOIIOTO chOpaHMEe Ha OONMTallMOHEpPUTE IMporpama 3a MpHUBEXKAaHE B
CbOTBETCTBUE C W3UCKBAHUATA), OOJMTrallMOHEPUTE OT Ta3W €MHCHs, upe3 H30paHusi CBOM
IpeJcTaBuTeN, Morar jaa cBukar OOmoro cwhOpaHue Ha oOnuranmonepure. Ilpu eBeHTyanaHO
Hecrna3BaHe Ha Te3u, nmoetd B Ilpemmokenmero 3a 3ammcBaHe Ha oOmuranuu ¥ B [Ipocmexra
3aJbJDKEHUS, OONMUralMoHepuTe Morar fga ce3upar u Komucusra 3a (UHAHCOB HaA30p C OIVIe[]
yIpaXHsiBaHE Ha NpaBoMoIusTa i o wi.212, an.1, 1.1 ot 3IIILK.

4, Tlnam@aHus Mo eMHUCHATA
Ha 29.06.2018r. e HarrpaBeHO ITBPBO JIMXBEHO IIamane B pazmep Ha 347 123,29 nena.

Ha 29.01.2019r. e HanpaBeHO BTOpO JMXBEHO IUIaIaHe B pa3mep Ha 352 876,71 nepa
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